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1. Consolidated Financial Results for the Second Quarter of Fiscal Year Ending March 31, 2019 (April 1, 2018 to September 30, 2018) 

(1) Consolidated Operating Results (fiscal year to date) (% change from the same period of the previous fiscal year)  

 Operating income Profit before tax Profit 
Profit attributable to 

owners of parent 
Total  

comprehensive income 

 Million yen % Million yen % Million yen % Million yen % Million yen % 

Second quarter of fiscal year 
ending March 31, 2019 

5,183 16.7 1,043 (12.3) 696 (14.4) 694 (14.6) 740 (12.9) 

Second quarter of fiscal year 
ended March 31, 2018 

4,443 13.7 1,189 69.5 813 83.7 813 84.0 850 118.6 

 

 Basic earnings per share Diluted earnings per share 

 Yen Yen 

Second quarter of fiscal year 

ending March 31, 2019 
114.55 106.12 

Second quarter of fiscal year 

ended March 31, 2018 
135.50 135.20 

(Note) The Company conducted a 100-for-1 stock split of its common stock on August 1, 2017 based on a resolution by the Board of 

Directors at a meeting held on June 28, 2017. Basic earnings per share and diluted earnings per share have been calculated as 

if this stock split had taken place at the beginning of the fiscal year ended March 31, 2018. 
 

(2) Consolidated Financial Position 

 Total assets Total equity 
Equity attributable to  

owners of parent 
Equity attributable to  

owners of parent ratio 

 Million yen Million yen Million yen % 

As of September 30, 2018 37,120 4,789 4,774 12.9 

As of March 31, 2018 35,932 5,716 5,710 15.9 

 

2. Dividends 

 
Annual dividend 

First quarter Second quarter Third quarter Year end Total 

 Yen Yen Yen Yen Yen 

Fiscal year ended  

March 31, 2018 
– – – 85.00 85.00 

Fiscal year ending  

March 31, 2019 
– 42.50    

Fiscal year ending  

March 31, 2019 (Forecast) 
  – 42.50 85.00 

(Notes) 1.  Revisions to dividends forecast most recently announced: None 

2.  Breakdown of dividends for the end of the fiscal year ended March 31, 2018:  

Ordinary dividend 42.50 yen  Commemorative dividend 42.50 yen 

The dividends for the end of the fiscal year ended March 31, 2018 and second quarter of the fiscal year ending March 31, 

2019 are paid partly from the share premium. Please refer to “Breakdown of dividends paid from the share premium” 

described below for further information. 
 
3. Forecasts of Consolidated Financial Results for the Fiscal Year Ending March 31, 2019 (April 1, 2018 to March 31, 2019) 

 (% change from the previous fiscal year) 

 Operating income Profit before tax Profit 
Profit attributable to 

owners of parent 
Basic earnings per share 

 Million yen % Million yen % Million yen % Million yen % Yen 

Full-year 10,639 17.4 1,942 (1.9) 1,341 3.7 1,341 3.7 221.29 

(Note) Revisions to financial forecast most recently announced: None



 

* Notes 

(1) Changes in significant subsidiaries during the period (changes in specified subsidiaries resulting in a change in scope of consolidation): 

None 

 

 

(2) Changes in accounting policies and changes in accounting estimates 

1) Changes in accounting policies required by IFRS: Yes 

2) Changes in accounting policies due to other reasons: None 

3) Changes in accounting estimates: None 

 

 

(3) The number of shares issued and outstanding (common stock) 

1) Number of shares issued and outstanding  

at end of period (including treasury shares) 
As of  

September 30, 2018 
6,060,000 shares 

As of  

March 31, 2018 
6,060,000 shares 

2) Number of treasury shares at end of period 
As of  

September 30, 2018 
45 shares 

As of  

March 31, 2018 
– shares 

3) Average number of shares during a period  

(fiscal year to date) 
April 1, 2018 to 

September 30, 2018 
6,059,964 shares 

April 1, 2017 to 

September 30, 2017 
6,000,000 shares 

(Note) The Company conducted a 100-for-1 stock split of its common stock on August 1, 2017 based on a resolution by the Board of 

Directors at a meeting held on June 28, 2017. The number of shares has been calculated as if this stock split had taken place at 

the beginning of the fiscal year ended March 31, 2018. 

 

 

* The quarterly financial statements are not subject to quarterly reviews by a certified public accountant or audit corporation. 

  

* Note to ensure appropriate use of forecasts, and other comments in particular 

1. Please also refer to the financial results explanatory materials and quarterly securities report released today for further information 

on financial results. 

Financial results explanatory materials: http://ir.premium-group.co.jp/ja/library/presentation.html 

Quarterly securities report: http://ir.premium-group.co.jp/ja/library/securities.html 

 

2. The forecasts above are based on information currently available to and certain assumptions deemed reasonable by the Company as 

of the date of announcement of this document. Actual performance may differ from the forecast figures due to various factors in the 

future. 

 

3. Breakdown of dividends paid from the share premium 

A breakdown of the portion of the dividends for the fiscal year ended March 31, 2018 paid from the share premium is as follows: 

Record date Year-end Total 

Dividend per share 85.00 yen 85.00 yen 

Total dividends 515 million yen 515 million yen 

(Notes) 1. There were no interim dividends for the fiscal year ended March 31, 2018. 

2. Rate of decrease in net assets: 0.196 

 

A breakdown of the portion of the dividends for the second quarter of the fiscal year ending March 31, 2019 paid from the share 

premium is as follows: 

Record date End of second quarter Total 

Dividend per share 42.50 yen 42.50 yen 

Total dividends 258 million yen 258 million yen 

(Notes) 1. The source of funds for the year-end dividends for the fiscal year ending March 31, 2019 is yet to be determined. 

2. Rate of decrease in net assets: 0.122 
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1. Condensed Quarterly Consolidated Financial Statements and Major Notes 

(1) Condensed Quarterly Consolidated Statement of Financial Position 

(Thousands of yen)  

    As of March 31, 2018 As of September 30, 2018 

Assets    

  Cash and cash equivalents  6,474,571 6,468,710 

  Financial receivables  10,662,248 11,584,376 

  Other financial assets  2,170,988 2,448,740 

  Property, plant and equipment  416,140 493,183 

  Intangible assets  5,614,169 5,607,783 

  Goodwill  2,462,697 2,462,697 

  Investments accounted for using equity method  2,127,470 2,214,240 

  Deferred tax assets  181,245 482,440 

  Other assets  5,822,195 5,358,113 

 Total assets  35,931,722 37,120,281 

Liabilities    

  Financial guarantee contracts  13,509,763 15,402,264 

  Borrowings  8,317,310 8,862,312 

  Other financial liabilities  2,626,285 2,195,176 

  Provisions  57,550 62,925 

  Income taxes payable  382,204 397,368 

  Deferred tax liabilities  1,649,442 1,495,896 

  Other liabilities  3,673,326 3,915,674 

 Total liabilities  30,215,880 32,331,616 

Equity    

 Equity attributable to owners of parent    

  Capital  115,424 115,424 

  Share premium  3,015,170 2,500,070 

  Treasury shares  – (130) 

  Retained earnings  2,470,246 1,999,408 

  Other components of equity  109,595 159,635 

  Total equity attributable to owners of parent  5,710,435 4,774,406 

 Non-controlling interests  5,407 14,259 

 Total equity  5,715,842 4,788,665 

Total liabilities and equity  35,931,722 37,120,281 
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(2) Condensed Quarterly Consolidated Statement of Profit and Loss 

(Thousands of yen)  

   
From April 1, 2017 to  

September 30, 2017 

From April 1, 2018 to  

September 30, 2018 

Operating income  4,443,116 5,182,994 

Other finance income  318,844 2,066 

Share of profit of investments accounted for using equity method  57,730 55,918 

Other income  7,304 561,008 

Total income  4,826,995 5,801,987 

Operating expense  3,614,817 4,741,027 

Other finance cost  22,924 18,344 

Other expense  0 95 

Total expense  3,637,741 4,759,466 

Profit for the term before tax  1,189,254 1,042,521 

Income tax expense  375,860 346,278 

Profit for the term  813,394 696,243 

     

Attributable to:    

 Owners of parent  812,998 694,151 

 Non-controlling interests  397 2,092 

 Profit  813,394 696,243 

     

Attributable to owners of parent    

Earnings per share    

 Basic earnings per share (yen)  135.50 114.55 

 Diluted earnings per share (yen)  135.20 106.12 
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(3) Condensed Quarterly Consolidated Statement of Comprehensive Income 

(Thousands of yen) 

    
From April 1, 2017 to  

September 30, 2017 

From April 1, 2018 to  

September 30, 2018 

Profit for the term  813,394 696,243 

Other comprehensive income    

Items that may be reclassified to net profit or loss    

 Exchange differences on translation of foreign operations  362 313 

 
Share of other comprehensive income of  

investments accounted for using equity method 
 35,752 43,339 

Other comprehensive income (net of tax)  36,114 43,652 

Comprehensive income  849,508 739,895 

      

      

Attributable to:    

 Owners of parent  848,927 737,644 

 Non-controlling interests  581 2,251 

 Comprehensive income  849,508 739,895 
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(4) Condensed Quarterly Consolidated Statement of Changes in Equity 

(Thousands of yen)  
  Equity attributable to owners of parent 

          Other components of equity 

  Capital  
Share 

premium 
 

Treasury 

shares 

 

Retained 

earnings 
 

Exercise of 

warrants 
 

Share of other 

comprehensive 

income of 

investments 

accounted for 

using  

equity method 

Balance as of April 1, 2017  50,000  2,950,000  –  1,177,360  60,102  41,846 

Comprehensive income             

Profit  –  –  –  812,998  –  – 

Other comprehensive income  –  –  –  –  –  35,752 

Total comprehensive income  –  –  –  812,998  –  35,752 

Transactions with owners, etc.             

Purchase of treasury shares  –  –  –  –  –  – 

Dividends of share premium  –  –  –  –  –  – 

Payments associated with 

establishment of subsidiary 
 –  –  –  –  –  – 

Equity transactions with  

non-controlling shareholders 
 –  27  –  –  –  – 

Share-based payment transactions  –  –  –  –  29,408  – 

Total transactions with owners, etc.  –  27  –  –  29,408  – 

Balance as of September 30, 2017  50,000  2,950,027  –  1,990,357  89,511  77,598 

 

 

  Equity attributable to owners of parent     

  Other components of equity       

  

Exchange 

differences on 

translation of 

foreign 

operations 

 Total  Total 

 

Non-

controlling 

interests 

 Total equity 

Balance as of April 1, 2017  226  102,174  4,279,534  4,778  4,284,312 

Comprehensive income           

Profit  –  –  812,998  397  813,394 

Other comprehensive income  177  35,930  35,930  185  36,114 

Total comprehensive income  177  35,930  848,927  581  849,508 

Transactions with owners, etc.           

Purchase of treasury shares  –  –  –  –  – 

Dividends of share premium  –  –  –  –  – 

Payments associated with 

establishment of subsidiary 
 –  –  –  –  – 

Equity transactions with  

non-controlling shareholders 
 –  –  27  (92)  (65) 

Share-based payment transactions  –  29,408  29,408  –  29,408 

Total transactions with owners, etc.  –  29,408  29,436  (92)  29,344 

Balance as of September 30, 2017  404  167,512  5,157,897  5,267  5,163,164 
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(Thousands of yen)  
  Equity attributable to owners of parent 

          Other components of equity 

  Capital  
Share 

premium 
 

Treasury 

shares 

 

Retained 

earnings 
 

Exercise of 

warrants 
 

Share of other 

comprehensive 

income of 

investments 

accounted for 

using  

equity method 

Balance as of April 1, 2018  115,424  3,015,170  –  2,470,246  26,439  82,731 

Cumulative effect of accounting change  –  –  –  (1,164,989)  –  – 

Restated balance as of April 1, 2018  115,424  3,015,170  –  1,305,256  26,439  82,731 

Comprehensive income             

Profit  –  –  –  694,151  –  – 

Other comprehensive income  –  –  –  –  –  43,339 

Total comprehensive income  –  –  –  694,151  –  43,339 

Transactions with owners, etc.             

Purchase of treasury shares  –  –  (130)  –  –  – 

Dividends of share premium  –  (515,100)  –  –  –  – 

Payments associated with 

establishment of subsidiary 
 –  –  –  –  –  – 

Equity transactions with  

non-controlling shareholders 
 –  –  –  –  –  – 

Share-based payment transactions  –  –  –  –  6,547  – 

Total transactions with owners, etc.  –  (515,100)  (130)  –  6,547  – 

Balance as of September 30, 2018  115,424  2,500,070  (130)  1,999,408  32,986  126,070 

 

 

  Equity attributable to owners of parent     

  Other components of equity       

  

Exchange 

differences on 

translation of 

foreign 

operations 

 Total  Total 

 

Non-

controlling 

interests 

 Total equity 

Balance as of April 1, 2018  425  109,595  5,710,435  5,407  5,715,842 

Cumulative effect of accounting change  –  –  (1,164,989)  –  (1,164,989) 

Restated balance as of April 1, 2018  425  109,595  4,545,445  5,407  4,550,853 

Comprehensive income           

Profit  –  –  694,151  2,092  696,243 

Other comprehensive income  153  43,492  43,492  160  43,652 

Total comprehensive income  153  43,492  737,644  2,251  739,895 

Transactions with owners, etc.           

Purchase of treasury shares  –  –  (130)  –  (130) 

Dividends of share premium  –  –  (515,100)  –  (515,100) 

Payments associated with 

establishment of subsidiary 
 –  –  –  6,600  6,600 

Equity transactions with  

non-controlling shareholders 
 –  –  –  –  – 

Share-based payment transactions  –  6,547  6,547  –  6,547 

Total transactions with owners, etc.  –  6,547  (508,683)  6,600  (502,083) 

Balance as of September 30, 2018  579  159,635  4,774,406  14,259  4,788,665 
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(5) Condensed Quarterly Consolidated Statement of Cash Flows 

(Thousands of yen)  

   
From April 1, 2017 to  

September 30, 2017 

From April 1, 2018 to  

September 30, 2018 

     

Cash flows resulting from operating activities    

 Profit for the term before tax  1,189,254 1,042,521 

 Depreciation and amortisation expense  166,187 132,799 

 Other finance income and finance costs  (282,350) 41,107 

 Decrease (increase) in financial receivables  (1,391,603) (2,275,349) 

 Increase (decrease) in financial guarantee contracts  1,130,928 1,650,475 

 Decrease (increase) in other financial assets  (237,782) (252,261) 

 Increase (decrease) in other financial liabilities  (310,774) (366,364) 

 Decrease (increase) in other assets  825,650 374,457 

 Increase (decrease) in other liabilities  264,927 240,196 

 Share of loss (profit) of investments accounted for using equity method  (57,730) (55,918) 

 Other  4,953 44,356 

 Subtotal  1,301,660 576,019 

 Interest and dividends received  63,386 38,835 

 Interest paid  (57,782) (32,007) 

 Income taxes paid  (394,699) (325,790) 

 Cash-flow resulting from (used in) operating activities  912,564 257,057 

Cash flows from resulting investing activities    

 Purchase of investment securities  (539,056) (6,936) 

 Purchase of property, plant and equipment  (33,259) (105,550) 

 Purchase of intangible assets  (42,128) (125,148) 

 Payments for loans receivable  (6,350) (8,418) 

 Collection of loans receivable  2,597 4,732 

 Payments for guarantee deposits  (29,990) (40,852) 

 Proceeds from collection of guarantee deposits  17,065 27,268 

 Net cash flows from (used in) investing activities  (631,120) (254,905) 

Cash flows from financing activities    

 Proceeds from short-term loans  3,200,000 3,670,169 

 Repayments of short-term loans  (2,222,000) (1,605,000) 

 Repayments of long-term loans  (852,864) (1,529,998) 

 Repayments of lease obligations  (35,330) (36,613) 

 
Payments for acquisition of interests in subsidiaries  

from non-controlling interests 
 (65) – 

 
Capital contribution from non-controlling interests  

associated with establishment of subsidiary 
 – 6,600 

 Payments for purchase of treasury shares  – (130) 

 Dividends paid  – (513,060) 

 Cash-flow resulting from financing activities  89,742 (8,033) 

Net increase (decrease) in cash and cash equivalents  371,186 (5,880) 

Cash and cash equivalents at beginning of period  4,493,889 6,474,571 

Effect of exchange rate changes on cash and cash equivalents  178 19 

Cash and cash equivalents at end of period  4,865,252 6,468,710 
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(6) Notes to the Condensed Quarterly Consolidated Financial Statements 

(Notes concerning going concern) 

Not applicable 

 

 

(Changes in accounting policies) 

The significant accounting policies applied in the condensed quarterly consolidated financial statements of the Group are 

consistent with the accounting policies applied in the consolidated financial statements for the previous fiscal year, except for the 

following items: 

 

Application of IFRS 9 

IFRS 9 “Financial Instruments” is mandatorily effective from the beginning of the fiscal year ending March 31, 2019, newly 

applying classification and measurement requirements for financial instruments and impairment requirements for financial 

instruments measured at amortized cost. 

Consequently, the Group adopts the following accounting policies in accounting for financial instruments. The amount of 

cumulative effect at the time of initial application is recognized as an adjustment to the opening balance of retained earnings for 

the fiscal year ending March 31, 2019. 

 

Financial instruments 

1) Classification and measurement 

(a) Non-derivative financial assets 

Financial assets are classified, depending on their nature and purpose of holding, into: (i) Financial assets measured at amortized 

cost, (ii) Debt instruments measured at fair value through other comprehensive income, (iii) Equity instruments measured at fair 

value through other comprehensive income, or (iv) Financial assets measured at fair value through profit or loss. 

(i) Financial assets measured at amortized cost 

The classification is financial assets measured at amortized cost if both of the following conditions are met: 

・ The financial asset is held within a business model whose objective is to hold financial assets in order to collect contractual 

cash flows. 

・ The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal 

and interest on the principal amount outstanding. 

Financial assets measured at amortized cost are, on initial recognition, measured at fair value plus transaction costs that are 

directly attributable to the acquisition of the financial asset. Subsequent to initial recognition, financial assets are measured at 

amortized cost using the effective interest method. Interest income calculated using the effective interest method and any gain or 

loss on derecognition are recognized in profit or loss. 

(ii) Debt instruments measured at fair value through other comprehensive income 

The classification is debt instruments measured at fair value through other comprehensive income if both of the following 

conditions are met: 

・ The financial asset is held within a business model whose objective is achieved both by collecting contractual cash flows and 

selling financial assets. 

・ The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal 

and interest on the principal amount outstanding. 

Debt instruments measured at fair value through other comprehensive income are, on initial recognition, measured at fair value 

plus transaction costs that are directly attributable to the acquisition of the financial asset. Subsequent to initial recognition, 

financial assets are measured at fair value and changes in fair value are recognized in other comprehensive income. When the 

investment is disposed of or when there is significant decline in fair value, the cumulative gain or loss recognized through other 

comprehensive income is reclassified from other components of equity to retained earnings. 

(iii) Equity instruments measured at fair value through other comprehensive income 

The classification is equity instruments measured at fair value through other comprehensive income in the case of equity 

instruments for which an irrevocable election has been made to present subsequent changes in fair value in other comprehensive 

income. 

Equity instruments measured at fair value through other comprehensive income are, on initial recognition, measured at fair value 

plus transaction costs that are directly attributable to the acquisition of the financial asset. Subsequent to initial recognition, 

financial assets are measured at fair value and changes in fair value are recognized in other comprehensive income. When the 

investment is disposed of or when there is significant decline in fair value, the cumulative gain or loss recognized through other 

comprehensive income is reclassified from other components of equity to retained earnings. 

At the Group, only investments accounted for using equity method fall under equity instruments measured at fair value through 

other comprehensive income. 
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(iv) Financial assets measured at fair value through profit or loss 

The classification is financial assets measured at fair value through profit or loss in the case of financial assets other than those 

under the abovementioned financial assets measured at amortized cost, debt instruments measured at fair value through other 

comprehensive income and equity instruments measured at fair value through other comprehensive income. Financial assets 

measured at fair value through profit or loss are measured at fair value and changes in fair value are recognized in profit or loss. 

(b) Non-derivative financial liabilities 

The Group has non-derivative financial liabilities measured at fair value (minus transaction costs that are directly attributable to 

the acquisition of the financial asset) on initial recognition. Subsequent to initial recognition, non-derivative financial liabilities 

held for trading are measured at fair value and changes in fair value are recognized in profit or loss. Subsequent to initial 

recognition, non-derivative financial liabilities other than those held for trading are measured at amortized cost using the effective 

interest method. 

Financial guarantee contracts 

Financial guarantee contracts refer to contracts that require the issuer to reimburse the holder for a loss it incurs if a specified 

debtor fails to make payment when due under the original or modified terms of a debt instrument. 

Such financial guarantee contracts are measured at fair value at contract inception. Subsequent to initial recognition, the liabilities 

are recognized in profit or loss by amortizing on a systematic basis over the coverage period. Subsequent to initial recognition, 

financial guarantee contracts are measured at the higher of the amount of loss allowance determined in accordance with IFRS 9 

and the unamortized balance of total amount of future guarantee commissions. 

 

There is no impact of the change in measurement categories with the application of IFRS 9. 

 

2) Impairment of financial assets measured at amortized cost 

For impairment of financial assets measured at amortized cost, etc., a loss allowance is recognized for expected credit losses on 

the financial assets. 

The Group assesses whether there has been a significant increase in credit risk of financial assets since initial recognition at each 

reporting date. 

If credit risk of financial assets has not increased significantly since initial recognition, the loss allowance for the financial assets 

is measured at an amount equal to the 12-month expected credit losses. In principle, the presumption is that credit risk has 

increased significantly when contractual payments are more than 30 days past due. 

If credit risk has increased significantly and for purchased or originated credit-impaired financial assets, the loss allowance is 

measured at an amount equal to the expected credit losses that result from all possible default events over the expected life of the 

financial instrument (lifetime expected credit losses). 

The Group considers not only the past-due information but also reasonably available and supportable information when assessing 

whether there has been a significant increase in credit risk. 

Furthermore, if credit risk of financial assets is considered to be low at the reporting date, the credit risk of the financial assets is 

considered to have not increased significantly since initial recognition. 

However, for trade receivables that do not contain a significant financing component, etc., the loss allowance is always measured 

at an amount equal to the lifetime expected credit losses regardless of whether or not there has been a significant increase in 

credit risk since initial recognition. 

In addition, of financial assets past due by a certain number of days, those considered to have particular uncertainty over the 

collectability of financial assets due to significant financial difficulty of the debtor, etc. are identified as credit impaired. 

Expected credit losses on financial assets are estimated by reflecting the following items: 

・ An unbiased and probability-weighted amount that is determined by evaluating the range of possible outcomes 

・ The time value of money 

・ Reasonable and supportable information available without undue cost or effort at the reporting date about past events, 

current conditions and forecasts of future economic conditions 

The initially measured amount is recognized in profit or loss. In addition, the amount of expected credit losses (or reversal) that is 

required to adjust the loss allowance at the reporting date to the amount that is required to be recognized is recognized in profit or 

loss as an impairment gain or impairment loss. 

 

For financial assets measured at amortized cost, the Group assesses on an individual basis whether there has been a significant 

increase in credit risk of financial assets since initial recognition at each reporting date and estimates the 12-month or lifetime 

expected credit losses. The expected credit losses are estimated based on future forecasts about the probability of default and the 

amount of loss arising, discount rate and many other assumptions and estimates, involving the risk of future unforeseeable 

economic changes, etc. resulting in significant changes in the amount of impairment loss. 

With the application of IFRS 9, financial receivables decreased by 1,353,221 thousand yen, other assets by 89,650 thousand yen 

and retained earnings by 1,164,989 thousand yen and deferred tax assets increased by 519,909 thousand yen and financial 

guarantee contracts by 242,026 thousand yen as at April 1, 2018 compared with when the previous accounting standards are 

applied. 

In addition, profit before tax decreased by 190,387 thousand yen and profit by 127,149 thousand yen for the six months ended 

September 30, 2018 compared with when the previous accounting standards are applied. 
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Application of IFRS 15 

Effective from the first quarter of the fiscal year ending March 31, 2019, the Group has applied IFRS 15 “Revenue from 

Contracts with Customers.” The standard has been applied by adopting the method of recognizing the cumulative effect of 

applying the standard at the date of initial application as permitted as transitional provisions. 

 

Applying IFRS 15, revenue from contracts with customers (exceptions apply, including interest and dividend income within the 

scope of IFRS 9 and insurance contracts within the scope of IFRS 4) is recognized by applying the following steps: 

Step 1: Identify the contract(s) with a customer. 

Step 2: Identify the performance obligations in the contract. 

Step 3: Determine the transaction price. 

Step 4: Allocate the transaction price to the performance obligations in the contract. 

Step 5: Recognize revenue when (or as) the performance obligations are satisfied. 

 

The Group provides credit-related services. Of such service provision, for administrative fees and other commission sales, the 

performance obligations are deemed to be satisfied when the administrative procedures are implemented. Therefore, mainly, 

revenue is recognized at the point in time when procedures are implemented. 

 

The impact of the application of IFRS 15 on the condensed quarterly consolidated financial statements of the Group is minimal. 

 

 

(Changes in accounting estimates) 

The preparation of condensed quarterly consolidated financial statements in conformity with IFRS requires management to make 

judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets, 

liabilities, income and expenses. Actual results may differ from these estimates. 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the 

period in which the estimates are revised and in any future periods affected. 

The estimates and assumptions that have a significant effect on the amounts recognized in the condensed quarterly consolidated 

financial statements of the Group are the same as those of the consolidated financial statements for the previous fiscal year. 
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(Segment information) 

Segment profit or loss and performance 

Segment information is omitted as the Company only has one reportable segment (credit-related business). 

 


